RESOLUTION NO. CRA 2026-05

A RESOLUTION OF THE COMMUNITY
REDEVELOPMENT AGENCY OF THE CITY OF FORT
MYERS, FLORIDA, AMENDING THE BUDGET FOR THE
FISCAL YEAR BEGINNING OCTOBER 1, 2025, AND
ENDING SEPTEMBER 30, 2026, APPROVING THE
ADDITION OF FUNDS UNDER APPROPRIATED IN THE
REDEVELOPMENT TRUST FUND IN THE AMOUNT OF
$1,667,187.33 FOR THE SPECIAL DISTRICT BUDGET
FOR THE DOWNTOWN REDEVELOPMENT AREA, BY
INCREASING THE REPAIRS AND MAINTENANCE
EXPENSE ACCOUNT AND PROVIDING FOR AN
EFFECTIVE DATE.

WHEREAS: The City Council of the City of Fort Myers, Florida
{hereinafter “City Council”), adopted Resolution No. 87-46 on September
9, 1987, and Ordinance No. 2420 on September 22, 1987, establishing a
Community Redevelopment Agency pursuant to PartIII, Chapter 163
Florida Statutes and designated itself to be the Community Redevelopment
Agency of the City of Fort Myers (hereinafter “CRA”) and to serve as the
governing body thereof; and

WHEREAS: City Council adopted Ordinance No. 2249 on
September 17, 1984, creating the Downtown Redevelopment Area and a
Redevelopment Trust Fund therefor; and

WHEREAS: Funds allocated to and deposited into the
Redevelopment Trust Fund for the Downtown Redevelopment Area are
expended for undertakings of the CRA as described in the approved
community redevelopment plan for the Downtown Redevelopment Area
pursuant to an annual budget adopted by the Board of Commissioners of

the CRA and for the purposes specified in Florida Statute Section

163.387(6)(c); and
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WHEREAS: For Fiscal Year 2025-2026, the CRA budgeted and
appropriated funds deposited in the aforementioned Redevelopment Trust
Fund to pay certain administrative and operating expenses as well as
project and program expenses of the CRA in accordance with Florida
Statute Section 163.387(6)(c); and

WHEREAS: Certain funds were wunder appropriated in the
aforementioned Redevelopment Trust Fund as of September 30, 2025,
after the payment of all budgeted expenses in accordance with Florida
Statute Section 163.387(6)(c); and

WHEREAS: Florida Statute Section 163.387(7) provides that on the
last day of the fiscal year of the CRA, any money which remains in the
trust fund after the payment of expenses pursuant to subsection
163.387(6) for such year shall be:

(a) Returned to each taxing authority which paid the increment
in the proportion that the amount of the payment of such taxing authority
bears to the total amount paid into the trust fund by all taxing authorities
for that yvear;

{b) Used to reduce the amount of any indebtedness to which
increment revenues are pledged;

(c) Deposited into an escrow account for the purpose of later
reducing any indebtedness to which increment revenues are pledged; or

(d) Appropriated to a specific redevelopment project pursuant to
an approved community redevelopment plan. The funds appropriated for
such project may not be changed unless the project is amended,

redesigned, or delayed, in which case the funds must be reappropriated
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pursuant to the next annual budget adopted by the Board of
Commissioners of the Community Redevelopment Agency.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMUNITY
REDEVELOPMENT AGENCY OF THE CITY OF FORT MYERS,
FLORIDA, that:

1. As of September 30, 2025, there is an under appropriated
amount of $1,667,187.33 in the Redevelopment Trust Fund for
the Downtown Redevelopment Area.

2. The Board of Commissioners of the Community Redevelopment
Agency of the City of Fort Myers, Florida desires to increase such
funds for Fiscal Year 2025-2026 for future operating
expenditures as shown on the attached “Exhibit A”.

3. Such projects are included within the approved Community
Redevelopment Plan for the Downtown Redevelopment Area.

4. This resolution shall become effective immediately upon

adoption.
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PASSED IN PUBLIC SESSION of the Board of Commissioners of the
Community Redevelopment Agency of the City of Fort Myers, Florida, this
24t day of June 2026, A.D.

APPROVED AS TO FORM AND LEGAL

SUFFICIENCY FOR THE USE
OF AND RELIANCE BY THE CITY OF FORT MYERS

REDEVELOPMENT AGENCY ONLY:

Chfford B. Shepard, CRA Attorney

Teresa Watkins Brown, Chair

Dr. Liston Bo‘c]iéit%ﬁ‘l‘; Vice Chair

Kevm Anderson

/\_/
L
Fred Burson )

= )
Diana Glraldo
% /{_/z‘

Terolyn P. Watson

ADOPTED this %_f day of June 2026 A.D. at ¥ o'clock A.M.



Exhibit A for CRA Resolution No. CRA 2026-05

FY2026 True-tJp Emtry
Oracle GL Description Budget +/-
130.1613.3195001.000.00000000.0000.00000  Tax Increment Revenue Lee County 69,992.00
130.1613.3810002.000.00000000.0000.00000  Trsf from Generat Fund 120,881.52
002,0505.5819130,000.00000000.0000.00000  Trsfto DRATIF 120,881.52
002.0000.5139998.000.00000000.0000.00000  Exp Reserves (120,881.52}
130.1613.3899010.000.00000000.0000.00000  Prior Year Surplus 1,476,313.81
130.1613.5594500.000.00000000.0000.00000  Repairs/Maintenance - Other 1,667,187.33
137.1617.3195001.000.00000000.0000.00000  Tax Increment Revenue Lee County (8,774.00)
137.1617.3810002.000.00000000.0000.00000  Trsf from General Fund (15,224.40}
002.0505.5819237.000.00000000.0000.00000  Trsf to East Fort Myers TiF (15,224.40)
002.0000.5139998.000.00000000.0000.00000  Exp Reserves 15,224.40
137.1617.3899010.000.00000000.0000.00000  Prior Year Surplus -
137.1617.5594906.000.00000000.0000.00000  Other Subsidies & Assistance - Residential Paint Program (23,998.40)
141.1614.3195001.000.00000000.0000.00000  Tax Increment Revenue Lee County (6,021.00)
141.1614.3810002.000.00000000.0000.00000  Trsf from General Fund {10,495.67)
002.0505.5819141.000.00000000.0000.00000  Trsf to Cleveland TIF {10,495.67)
002.0000.5139998.000.00000000.0000.00000  Exp Reserves 10,495.67
141.1614.3899010.000.00000000.0000.00000  Prior Year Surplus 601,638.05
141.1614.5534906.000.00000000.0000.00000  Other Subsidies and Assistance - Other 585,121.38
151.1615.3195001.000.00000000.0000.00000  Tax increment Revenue Lee County (63.00)
151.1615.3810002.000.00000000.0000.00000  Trsf from Genera! Fund {129.80}
002.0505.5819151.000.00000000.0000.00000  Trsf to MLK TIF (129.80}
002.0000.5139998.000.00000000.0000.00000  Exp Reserves 129.30
151.1645.3899010.000.00000000.0000.00000  Prior Year Surplus 777.210.21
151.0000.5594906.000.00000000.0000.00000  Other Subsidies and Assistance - Other 388,505.71
151.0000.5819318.000.00060000.0000.00000  Trsfto MLK CIB - 31800016 McCollum Hall Improvements 388,505.71
318.0000.3810151.000.31800016
Contract/Award 318151 Trsf from MLK #1 31800016 McColtum Hall Improvements 388,505.71
318.0000.5596300.000.31800016 31800016 McCollum Hall Improvements 388,505.71

1,667,187.33

3552128

704
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FY2026 Fund Balance Budget Amandment
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Tatal could differ if there are other Accounts budgeted (such as Bonations, ete.}



